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CHAPTER 122
{ House Bill No. 163]
INITIATIVES-~PETITION~--CODE REVISER REVIEW

AN ACT Relating to the initiative process; adding a new section to
chapter 9, Laws of 1965 and chapter 29.79 RCH; creating a new
section; and declaring an emergency.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

NER SECTION. Section 1. The legislature finds that the
initiative process reserving to the people the power to propose
bills, lavs and to enact or reject the same at the polls, independent
of the legislature, is finding increased popularity with citizens of
our state. The exercise of this power concomitant with the power of
the legislature requires coordination to avoid the duplication and
confusion of laws. This legislation is enacted especially to
facilitate the operation of the initiative process.

NEN SECTION. Sec. 2. There is added to chapter 9, Laws of
1965 and to chapter 29.79 RCW a new section to read as follows:

Upon receipt of any petition proposing an initiative to the
people or an initiative to the legislature, and prior to giving a
serial number thereto, the secretary of state shall submit a copy
thereof to the office of the code reviser and give notice to the
petitioner of such transmittal. Upon receipt of the nmeasure, the
assistant code reviser to whom it has been assigned may confer with
the petitioner and shall within ten working days from receipt thereof
reviev the proposal for matters of form and style, and such matters
of substantive import as may be agreeable to the petitioner, and
shall recommend to the petitioner such revision or alteration of the
measure as may be deemed necessary and appropriate. The
reconmendations of the reviser's office shall be advisory only, and
the petitioner may accept or reject them in whole or in part. The
code reviser shall issue a certificate of review certifying that he
has revieved the measure for form and style and that the
recommendations thereon, if any, have been communicated to the
petitioner, and such certificate shall issue vwhether or not the
petitioner accepts such recommendations. Within fifteen working days
after notification of submittal of the petition to the reviser's
office, the petitioner, if he desires to proceed with his
sponsorship, shall file the measure together with the certificate of
review with the secretary of state for assignment of serial number
and the secretary of state shall thereupon submit to the reviser's
office a certified copy of the measure filed. Upon submitting the
proposal to the secretary of state for assignment of a serial number
the secretary of state shall refuse to make such assignment unless
the proposal is accompanied by a certificate of review.
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NEW SECTION. Sec. 3. This 1973 act 1is necessary for the
immediate preservation of the public peace, health and safety, the
support of the state government and its existing public institutions,
and shall take effect immediately.

Passed the House March 3, 1973.

Passed the Senate February 27, 1973.

Approved by the Governor March 19, 1973.

Piled in office of Secretary of State March 19, 1973.

CHAPTER 123
[ House Bill No. 217]
STATE TREASURER--FUND INVESTMENTS~--TIME DEPOSITS

AN ACT Relating to state government; adding a new chapter to Title 43

RCW; and prescribing an effective date.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

NEW SECTION. Section 1. The legislature finds that a
procedure should be established for the management of short ternm
treasury surplus funds by the state treasurer in order to insure a
maximum return vhile they are on deposit in public depositaries. The
objectives of this procedure are to minimize noninterest earning
demand deposits and provide fair compensation to banks for services
rendered to the state through the investment of state funds in time
deposits.

NEW SECTION. Sec. 2. After the effective date of this act,
the state treasurer shall limit surplus funds held as demand deposits
to an amount necessary for current operating expenses including
direct warrant redemption payments, investments and revenue
collection. The state treasurer may hold such additional funds as
demand deposits as he deems necessary to insure efficient treasury
management.

NE¥ SECTION. Sec. 3. TFunds held in public dJepositaries not
as demand deposits as provided in section 2 of this act, shall be
available for a time certificate of deposit investment program
according to the following formula: The state treasurer shall
apportion to all participating depositaries an amount equal to five
percent of +the three year average mean of general state revenues as
certified in accordance with Article VIII, section 1(b) of the state
Constitution, or fifty percent of the total surplus treasury
investment availability, whichever is less. Within thirty days after
certification, those funds determined to be available according to
this formula for the time certificate of deposit investment program
shall be deposited in qualified public depositaries. These deposits
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